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'LQuPLFD UHFHQWH GRV SODQRV P«GLFR
DQEOLVH GR FUHVFLPHQWR D SDUWLU G|
EHQHILFLEULRYV

9IMR GH IRWP D DIWIHIDGD R P HIFDGR GH WDYGH VXSG HOWU DSIHVHOW XP TXDGLR
GH UHFEXSHWDGKR $ | 1$%P RWRX TXH HP IHYHUHLR GH D DWMWAQAD P «GFD
DWRJLX DSWR] LIP DGDP HOWM P IB&- HV GH EHQHIHEURVY FHIFDGH P IB¥R D P DIV GR
TXHQR P HW R P -V GR DOR DQWMURUH R P DIRUSDWP DUGHVGH D IHWDG¥R LQIHDGD HP
*EIIRS$  $SHVR SHIURGR GH TXHGD DWRADGR ¢ IHFHWER H SRWMURLP HQM ¢
SDQGHP 1D GH &RYIG D WD UD YRORX D ALIHVAHU

8P D ®IW(LD P DIV GAVDBDGD SRUP  UHYHD DWIP HWIDV LHBIYDQWAY 7U-V P RYIP HQRV
W GAMIFDP R AHVAP HQR QR \VHIP HQR HP SUAVDUDO D SHWED FRQAQXD GH
EHOHILEEURV QRV SOQRV IQGIYIGXDLY H 1DP IIDHV H R HQYHBHAP HQR SWRIUHWLYR GD
FDUMLD (P FROWMQWR HWHV AR DOXQV YHVRUHV TXH FRP HEDP D DOMUDUD HWAKWYLD GR
P HUFDGR DIQGD TXH R VRVIDOGH EHQHILFEURV LD HP

$ VeUH KIMMUFD DINGD D FRQW WD DUHWH SLRFHWR ' HVGH RVHIP HQR SRGH
VHU GIYIGIGR HP WV IDVHV ( QWH H KRXYH H SDQWR DFHBADGD D EDWH
FUHVFHX GH FHUFD GH P LB HV SDWD P LB HV GH EHQHIIFEURV XP DRUVAP R GH
TXDWH P I® HV P SXMRQDGR SHD IRWP DI DEXR GR HP SLHIR H SHD HBIYDEXR GD
HQGD GDVIDP @DV
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( QAH H RFRUHX DIQI®f ¥R R VHMRUSHLGHX DSWR] [P DGDP HOM P & HV
GH EHQHIIAEURV WHOMOQGR D GHWURWER GR P HIFDGR GH WDEDBR DR ®QIR GD
UHFHWAR H VHXV GHVGRELDP HQWRV D@P GRV HHMRV GD SDQGHP 1D QR 11QDOGR SHURGR
2 PRPHQR DWDO« GH WHFXSHDE¥R P DV HP QRYDV EDWV FUHVAP HQR P DIV
P RGHUDGR H DFRP SDQKDGR SRUP XGDQEDV QD FRP SRVE¥R GD FDUMLD

*UELILBR (YROXGRR“PHGBREHQHILF IHRBLARD/QERD VV LV WP«GLLR
KRVSLWDODU %UDVLO PDU D IHY

JRQWH,% $16 06 'DGRV H[WUD GRV H HODERUDGRV SHOR ,(66 HP DEULO GH
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2 GDGR P DIV LHYHDGRU GD GIQuP LIFD IHFHQOM Q¥R HWE QR HWRTXH P DV QR IR
(QAH [HYHUHLR GH H IHYHUHLR GH R P HPFDGR LHIMARX HP P «GID
PIBY¥R GHDGHV: HVH P LB¥R GH FDQFHDP HQWRV SRUP -V (P WP RV LHDWRV DV
DGHV: HV FRUHVSRQGHDP D FHUAD GH GD FDUMLD P HQVDOFRP  FDQFHDP HQRV HP
P DIQWXGH VP HEDQM 7DEHD $

2 VDOR O XIGR QR SHURGR IRLGHSRXFR P DIVGH P LB¥R GH EHOH LHEURV HVXORGR
GH XP D GIHHQED HWHW HQAMH HOADGDVY H VDGOV 1D SEWAD R AHWHP HOR
REVHUWYDGR P RWARX VH VHQV YHCD SHT XHQDV YDUDS HV QRV IX[ RVP HQVDLY R TXH IQGFD
ED[ DP DUHP SDW DEVRUYHURVHDG HY DGYHULDV

7TDEHOD $ 4XDQWLGDGH GH DGHV:-HV TXDQWLGDGH GH FDQ
GH EHQHILFLEULRY YLQFXODGRV D SODQRV P«GLFR KRVSLWLEL
JHYHUHLUR D )HYHUHLUR
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JRQWH,% $16 06 'DGRV H[WUD GRV SHOR ,(66 HP $EULO GH
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$ GHFRP SRMG¥R SRUMWBR GH FROADBEXR HYIGHQAD R SUQASDOGHWHTXICEUR GR
P HUFDGR DWDO2 FRBMYR HP SUHVDUDCDFXP X®X DXP HQUR GH FHUD GH P LB¥R GH
EHOHIIEEURV QR SHURGR UHVSRQGHQGR SRU P DIV GR TXH WRGR R FUHVAP HOR
REVHUDGR &RP SDUAFISDE¥R VXSHURUD  GD FDUMLD\RO* LEIIFR$ R VHIP HOR
GHI RX GH VHUDSHQDV SUHGRP LODQW H SDWRX D VHUGHWILP LQDQW SDUD D H SDQWR GR
P HUFDGR

1 R SR® RSRWR RV SOQRV IQGLYIGXDLY H 1 DP IIDUHV UHIMADLUDP  SHUGED DFXP X@GD GH

P 1O EHQHIFEURV 2 VDGR IRL QHIDWR HP  SUDWEDP HQM VRGRV RV P HVHV

DQDDVDGRY FRP  DSHQDV XP D YDUDE¥R SRQWDCSRVWYD DR BRQIR GR SHURGR 2 FROMIR
SRUDGHWR RVARX SUWI[ IP R GR HTXICEUR VHP \WIQG-QAD FOUD GH FLHVAP HQR

*UELILBR 6DO®RTXIPHHIRVBEBEHQHILFIHRIBYQRAMGLFR KRVSLWDOEL
VHIXQGR WLSR GH FRQWUDWD®¥R %UDVLO IHY D IHY

YRQW6H,% $16 06 'DGRV H[WUD GRV SHOR ,(66 HP $EULO GH
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$ P XGDQED P DIV HWAXVUDOHWE QD FRP SRMG¥R HEUD (P EHQHILAEURV FRP
RX P DIV IHSUMVHQUBYDP FHUFD GH GD FDUMLD (P HWD SURSRUE¥R \H
DSUR] P D GH

1RIO[RP DIVUHHOM HOAWHIHY  HIHY  HWHJUXSR DGIEIRQRX DSWR] [P DGDP HQWM
P LOEHQHIIFEURV XP GRV P DIRUHV FLHVAP HQWRV DEVRO\VRY HQWH VRGDV DV DI DV
HEUDV 7DEHD$ $VIGDGHVHMH H  VBP E«<P DYDQEDP GH IRWP D FROWMMOWM

FROFHOWDQGR SDURHD LHBIYDQW GD H SDQWR 7DEHD $

1 DVID DV P DIV RYHQV R FRP SRUBP HQWR « P DIV KHWRI-QHR +£ FUHVAP HQR HP
SDUM GRVJWXSRVDW  DQRV SRUP HP UW R LQIHURUDR REVHUYDGR QDV IGDGHV P DIV
HONDGDV DQP GHUHWDGYR SROWDCHOWH H  7DEHD$

2 WHVXOEGR « XP D FDUMLLD TXH HQYHBHFH GH IRWP D FRQAQXD Q¥R SHD VD GD GRV
P DVNMRYHQV P DV SHD P DIRUYHBAGDGH GH RIHVAP HOWR GDV 1 DI DV HVEUDV P DLV DORV

7TDEHOD1#PHUR GH EHQHILFLEULRYV FRP SODQRV GH DVVLVW -
VHIXQGR IDL[D HWEULD %UDVLO IHY IHY

---- ————
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JRQWGE, % $16 06 'DGRM[WUDHX+-HDERUDGSRUR66HPDE UG IRWPRQY“PHGR
EHQHILFIGGFULRVHIHU K P& LWOR VX D WWRRL P H \GVRWHHIWS H DMIRIE RH VWHERS RVWRNVDEHOD
RV EHQHILFLEULRY HP LGDGHYV Q¥R LGHQWLILFDGDV
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) HYHUHLR GH FRQILLP D D WHFXSHWDGYR GR P HIFDGR 0 Dv DQDOVDUDSHQDV R VRO
GH EHQHIIHEURYV « FRP R DYDIDU D VOY/GH GH XP D HP SLHVD DSHQDV SHD UHFHW EWKWD
2V GGRV CGH IR H FRP SRU&¥R P RWADP TXH R AIHVAP HOWR RFRUH QR VHIP HOWR
HP SUAMDUDO HQTXDOWR RV SOORV 1QGYIGXDY WHIXHP HP WHWDSR H D FDUMLLD
HQYHBEHFHHP P DIRUUW R
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O $16 6DDGHMVWDSER KWBY ZZZ DQVJIRY EUIP DIHV WRUHV 0 DWAUDIVBSDUDBSHVT XIVD
SHUIBVHRU VDD GH VIWXDFDR KW O' DGRVH WD GRVHP  $EUGGH

O 9% ( 3WRMIS HYGD SRSXOGR QRWV P HRGRQJLFDV Y DMCH XQGDGHV GD
[HGHIDSYR HVWAP DWYDV H SLRWOS HY LHYNAR 5IR GH-DQHLR ,9%F ( S
o %%$6,/ 0 IQOMYURGR7WEDBR 1RYR&DIHG ' DCRVH WD GRVHP $EUGGH " VSRQYH

H KW8 SGHWP W JRY EUQRYR FDIHG

1 RVIDV 7 «FQLFDV

O $RFVDUR WILP R EHQHILFIEUR R ,( 66 UHFRQKHFH D QRVID WFQIFD GD$1 6 7DEQHW XP
EHQHILFLEUR SRGH SRWXIUP DIV GH XP SOQR H DWIP  FROWDU QR VWP D VDQVDV
YH HV TXDQWRV IRIHP RV Y QFX®V TXH SRWXIUFRP SMQRV SWYDGRV GH DWIMAQFLD
¢ VDYGH
' VSRQYHCHP KW8  ZZZ DQVJRY EU DOWDEQHWORVIVBEHQHI LFIDUR KV

O 2VCGDGRVHWR VXMIMRY D LHYV¥R SHD $J-QHD 1 DARQDOGH 6DY4H 6XS®P HQWBU $1 6
1 RYR &DJHG RX TXDOXHU RXWD IRQM AVRGD 3RUWOP RWR R ,(66 FR&MD R P -V GH
H WDS¥R H HDERWGER GRV GDGRV DSUHVHMGRY

O 3D R FEGXR GD SRSXOS¥R XWI RX VH DV 3RO HV GD 3RSXOGR GR YDMOH
8 QGDGHV GD ) HGHWDEXR UHDQ DGR SHR % (' HWH P RGR « SRWYHO
HOFRQWDUYDE&RUHV GDV W DV GH FREHUXUWD GLYHU HOWAV GDT XHBI GLYXODGRV SHD $1 6

(TXLS

EXSHUQWIQGHQM ([ HEXWYR' (1,=$59,$11$
3HVIXMDGRUY%G81 2 0,1 $0
3HVTXIVDGRU) (/,3( " (/3,12
3HVIXMDGRWD 1 $7$/,$ / $5%

3RVMR* LEIFR ' DQHD-DWGEP  5HQHIXHQR
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