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$ FRPSRVLHO¥RGRE H Q H | L F IGEHS IOR\QFRRO H WHLPYSRUH V DRJD. Q YW\« P
JUDQIEWW DE L O REBP@GRY « UKHV W uH PG DQKFROFDQ D WYIRFXSDFLRQDO
GHVWH SRFRQWUD W DEMR FRR VWIUODP D L D UA/RIEHQHILF VAHI LRV
FRQFH@MIRIUPPRQVLV\WPYREX O DIEFRCWPL GD GIIFRQRPLFDPHQW
DWLYD

(P VHWHPBWR R JUXS®H D DOQRVHXQLDPLOK: -BGW
EHQHILFLETUXIRWD OIH QWGHI¥DUWHRBSODHVOQVVBRQWL QB H Q EHH
IRUPBRQW DRDRQBEMRMWVWQRHDWLQIJHPLOK-HFVHWHPBUHR
TXDQGRVDODNHSUHVHOQWIIRWRWIQMHGRPLQBHVMB XSRHIRWROD
SDSHERHPSUHJRUPD®RPRSULQFYEMBMHDFHVDORWODQRROHWLYRV
HPSUHVDULDLYV

2 JUXSRH D DQRRDMRULWD ULFOFPSROSWRE HS HQ G HDSWUHHW H QW D
UHGXSGWRSRUFKRQDO UHSUHVHQWDBREHQHILFLEHUBHB

PLOK -FS\HUFHQWXXDHF $DUD HPVHWHPEHR FRP PLOK- -GN
EHQHILFLE WIHRQ/G-QFRPSD @XWWDUDQVEBFERJUELQIFIDLRPDOFDGD
SRU TXHGD GD IHFXQGLGDGH H PHQRU SDUWLFLSDO®¥R UHOD)

“fRJUXSRH DQRRXPDLNUHWEBQWWPR ROXPKD QWARSDUWLFLSD©¥F
(P VHWHP BWR HVVS%EOVRPDYD PLEHQHILFLEULRPY
VHWHPEHR DOFDQOPLOK:-HYXLYDOB QW8I DVMHLDPBU«VFLPR
VXSHULRUPLOK -GM. GRVHRRYLQWH. Q PRRWVHRRYLPHQ@WRORWH
HQYHOKHFLPHQWR SRSXODFLRQDO H R SURORQJDPHQWR GD\

(P FROMXQWRHWDGU - HPHQRSEDUWLFLSBOMRRFrHAVWDELOLGDG
SUHGR P L GiIDQANRUEHX O MCRAD QEERQ W @RIR X IR RWFRB-HPXPSHUILO
GHPRJUELILFR DOLQKDGR ¢V WUDQVIRUPD®©-HV GD SRSXODO¥F
$ HYROXE8WE REVHUYDCGREB
EHQHILFLEBBERW VD DIFI
DWXGDQ@IRWHUFDGIRV
DSRQWDUGBLYVFXV¥IH/D
UHOHY D/VRW XMV L O L [DROV
FRPSRVLOMR. VAR XVWH
DVVLVWHQFLDO QR OR
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*UEILFRLVWULEXLO¥R SHUFHQWXDO GH EHQHILFLEULRV GH D
SRU IDL[D HWEULD %UDVLO VHWHPEUR GH D VHWHPEUR

YRQWEH% $16 06 'DGRV H[WUD GRV SHOR ,(66 HP 'HJHPEUR GH
1RWD Q¥R HVWY¥R H[SRVWRV QR JUELILFR RV EHQHILFLEULRV HP FDWHJR
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$GLVWULBERMBOI¥BREHQHILFIGHULRYV
SODQRROHW IHYFRW HVDURSWUMVHQWD
HV WD E L @QIRGDEFHROR Q GRW R ® « U L H
KLVWULURLFOR LQ FER\DQRYV R
VHIPHQRMDRQW «PP SDGUHR XLOLEUDGR
HQWKRPHQW PXOKHUFRPYDULD® -HV
P QLPRDSURSRUBHODVVRYEVLFR
HYLGHGQRMBPRQVWa®RVMW UDDGH
PHVPRGLDQ@HPXGDQOBNRQYIPLFDYV
GHPRJUEIHFRYRPHUFDGRWUDEDDKR
FRPSRVLO¥RRU VH[R SHUMRBFH
SUDWLFDPHQWH LQDOWHUDGD
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(P VHWHPGHR DWXOKHUHBUHVHQWPYDR GMHQHILFLEULD
GDFDUWHHQDXD RWRRPHQWRWDOL]DYMDIFOK-HV  (VVD
FRQILJXUDHI ®RIFARHP S R V LGEI¥ARU GBW U D E DROWKARE 88 W) R GTRKD Q B R
SDUWLFUSPORRIQUBUHYVFHIOWHLQEBDUFDEMGLIHUHB®W U XWXUDL
HP UHOD®©¥R ¢ PDVFXOLQD

ILQWHLQOPR RGHSRRSDGU¥RPDQW«(P VHWHPEGHR KE£
PLOK-GINEHQHILF IPRDUAER®R V H PLOK-GMEHQHILFLABLRVQDYV
SURSRU®-HVY SUDWLFDPHQWH LG-QWLFDV ¢V GR LQ FLR

*UEILFRLVWULEXLO¥R SHUFHQWXDO GH EHQHILFLEULRV GH D
SRU VHIR %UDVLO VHWHPEUR GH D VHWHPEUR GH

YRQWEBH% $16 06 'DGRV H[WUD GRV SHOR ,(66 HP 'HJHPEUR GH
1IRWD Q¥R HVW¥R H[SRVWRV QR JUELILFR RV EHQHILFLEULRV HP FDWHJR
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$ GLVWULBXRIYEIGREEHQHILFLEHS@PQRYV
FROHWHPRBVHVDWDIFRIPASD Q&BIRUPIELUHD
HV W UXSUXRDX WRQDY BEIRUPD O L |®RWRS UHJR
QDBLIHUHQWIH\GRED YQWUH H RSDGU¥R
REVHUY®HRR QVIRUBRQE W UDWRR/W D GRW
PDLRGLE®DVPRFRQYPLFAPHVPRVHP SRP TXH
HYLGHQFRPLPHQWREDBGXDEAN GHVFRQFHQWUD®
UHJLRQDO

6¥RBDXGRUPDQBRBRQGRWR ®Y «UFRRPRSULQFSBOENVDYGH
VXSOHPHPSDY VOB VHWEU B H FRQFHQWUDBBREHQHILFLEULRV
FKHID@RBLF®RH HP $ SDUWD«FDGH HW D E L O H{@W/UHH

H PDQWHQGRIP (PERUWDH QEIDU G SGR W L F LUS-DEDARR. Y D
ORQGRW H P SRRV W DIBARQ WOLLGHXX Q L DIBLRY HX P W H UEHR R GRW QF XOR YV
GR SDV UHIOH[R GH VXD HOHYDGD GHQVLGDGH HFRQYPLFD

OLQDVHUDIRFXSOHBHIRUPPFRQVLVVWOHWOVNIEKQEBDLREDUWLFLSDO¥I

SURSRUF I RUIDEE QW U H FRPS L FHRP HPDQWHQGR
HP 2 5LREHDQHLSRRV X H]UHJL VOWYIX HGDH O D WD V &M
HP SDUD D SDUWLU GH

1IRWHVWDGRYX®EVHU YHDVWHD E L 6 VI XRUD® GE XB3DUDQ £
RVFLOIPNVURH  HQT XD ®W@W D W D PID@RWV S U W DFIRSPW U HH
FRPSRQGR XPD SDUFHOD UHJLRQDO HQWUH H DR OR(

2 TRUGHDWUIHYV HFQW B F L PPIRGWRU DMSARE R (8D U W LGHX R DED V H
SURSRUFRRQRIDKESBUPDQMEWUH 3HUQDPEXFUHLOQWUH
H HHVWDGEGRFRHDUELR UDQ GHR1R UWHD D J RHDA/MH U J LISHIQ W = P
SDUWLFIHEDWYR LQGLFB®RER! QGFHIDSD Q \DARV R F IDDRGRP HQ W R
GD IRUPDOL]D©¥R ODERUDO QD UHJL¥R

I1R&EHQWUR ZRVWMHYDQEGB HP SDUD HQWUH H
FRQVROLGDRBEBRRXR GRVHVWDGIRKXMHPDLWPSOLDWDRIWLFLSDO®¥F
SURSRUFQROOU2H'L VW U)HWE R W/DHRD Q W 4PQ W U HH UHIOHWLQGR
HVWUXWXUD RFXSDFLRQDO SUHGRPLQDQWHPHQWH DGPLQLV\

$1f/,6(63(&,%$/1%9 (GSRQ _.(66



$1f/,6( (63(&3/

*UEILFRLVWULEXLO¥R SHUFHQWXDO GH EHQHILFLEULRYV GH D
SRU 8QLGDGH GD )HGHUD®¥R 8) %UDVLO VHWHPEUR GH

JRQWEBH% $16 06 'DGRV H[WUD GRV SHOR ,(66 HP '"HIHPEUR GH
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$VHIPHQWDWOKRYWEREOD QRO H WLPYSRAM V DD DEHQ W U H H
SRXP SURFHGHRERQYROLG OXYRRPELGIYROXEGHMRXODWPULD

PHOKRWVILDQL I L FEDWALYOL GIDAM | RUP D ®BPH\D V WRD IQV F&BY « U L H
JUDQSBUWRWY QFXQRRBRVVXUB JLVGHYR JPHQW RE¥RO L P LDV D
FRPSDUDELPRBROVSHU REBRYVYHFHQWHRD U CGRH DFDWHJRULD

1¥R,QIRUPDGRSUHVHQWDSYFDEHQHILFLHEQOIRY RWRO D QRR/P
FREHUWXRMSLWH OBEXODWRKWXQDDP PLOK-H¥V GHPDLV
VHJIPHQW MEL-GIKDIPU W L F LGSLD/GFYRNEOD GHH ¥ O X V L Y\ADEPREX ODWRULDL
HH[FOXVLY DKPRMBEU W VRPOMBRAUEB HRSODQRIHU-QHYSRQGLD
SRU DSUR[LPDGDPHQWH GR WRWDO
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$SDUWHU HHVSHFLDOH®W WH H RFRURBRK WHG X @R
IDOGHDQ IR UP D2¥IRU FH QAKX IO XIOARDNV VLI ERPBRAR Q | R U P DRDRL
GH HPVHWHPE&EHR SDUD HPVHWHPEHR &RPDTXDOLILFDO¥R
SURJUH\G\OLWYDV HVRU QB RAHV REWH UNBRO L W LIBHHY W U X WHKIBMD
FDUW WLEUD RVSODQFHRRPFREHUWRUYVB L WHD@®EXW R U DWWV DP
UHSUHVRQWSIHU GREHQHFLEWHMYYRAVGHQFKPOGBRUERNWHVRUQDULD
GRPLOQDQWWHWHPRYLPHQDWRO Q®W SUDWLFDAHOQWHRVUHJILVWURYV
LQFRPSOHWRYV TXH FKHJDP D PHQRV GH HP VHWHPEUR G

1IRILQBOV«ULHFRQVROLGBOHURIP VHWHPEWR RVSODQRYV
KRVSLWDPDXODWRULQBP PLOK -GINEHQH ILFLETNIRWD OB QW H V
GDFDUWHHPB HV DS MHI P HQ W BIFOR VL Y D FIHREW B D VRJQ W « P
SDUWLRLED®WRULFDHPHOAMHRPDQGR PLOK-HBHY QFXORYV

HQTXDRWRDQRFOXVLY DKPRMBW W B3GIDE B'Q HFFIHPR U L WHRAL R V

PLBHQHILFLEURPRWODQRIHU-DRIKMR Q FAR«FDGHB FKHJDDYD
UHSUH V HH@WJWH GRY QFXGRW GH OH Y sIQROLADQ ROV « U HH

UHVSRQGH SRU HP

*UEILFRLVWULEXLO¥R SHUFHQWXDO GH EHQHILFLEULRYV GH D\
SRU 6HIPHQWD®O®¥R JUXSR %UDVLO VHWHPEUR GH D VHW

JRQWEH% $16 06 'DGRV H[WUD GRV SHOR ,(66 HP '"HIHPEUR GH
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$ HYROXGREHQH I L F LEKSLARD/QFRRO H WH.PYRWH V DIIR BALR/E H U W X U D
P«GLFR KRV S RU/PQERV: O W LPIRYMMA. Q PRORFR QI L IDF QW UDOLGD G
GHVVHJIPHGQ@DRD %GNS OHPHRUDVUL OMYGRLQ FAMDQRYV RV
SODQRPSUHVDRRQENQWPDPREWD UBRY QF XIOWRWIOHBIHPHWDPHQW
DWV F L O DEERPHMI F DGHRV U D E DRKRB G LQuPGHDUHVFLPHRBWRBBO ¥R
UHWRPRBWH U YDIB®UDARP SD @B HUWRRPSRUWD BHIQFRRR RP L D
HDFDSDFLGDGH GH JHUD©¥R H PDQXWHQ®O¥R GH HPSUHJRYV

2 DXPHQOWR YPHGBREHQHILF kRW.IRDREDRLF'D UF D GWWS H U RE R
FDUWHPSDHVBSDWVDEM PLOK-HRVHWHPGEHR SDUD PLOK:-HV
HPVHWHPEMR FUHVFLPH{BURIVMERRW ®XRLEBWUDE®ORYDQWH
RFRULUMW UH H TXDQBRWRWEO®EDH PLOK-$IWUD PLOK-HV

$LQ®VVLPVHJIPH@UR VHIYDW L F HSOH¥BRED R VEB QF XOR YV
P«GLFR KRVSLISDAMHY LQLFLORWRLFOR[SDORFXOPLQDQGR
QRPDLFRSWDW D BV« U TKDQ®RFROHWLPYSROH VDIDWRBDUHSUHVHQWD L
PDLV GH GRV Y QFXORV GR SDV

2 SHUGIHPRJUEUHAR BOD D FW H b WIWLLF\EB YW WHVG RF R QW UD W D © ¥ R
$IDL[GBH D DQRAMRQFHQWUDRE¥HQHILFIHRILRVHYLGHQFDDQGR
OLJDGY¥RHWEDSRSXODHRC@®RPLFDPEHQWX W UXSBWY D DQRY
GH DQRRXPDLDFRPSDQNMQG-@OLALR QYMHOX SYRSRUFHQ QDO
MRYHDWVR F LIOTECH G®DIHRQ G L G IHGHU H V F L P Bl DPWRROKK@ARIUGIR V R V
UHIOBFRRQYHOKHFBRISGDBGHERSURORQJIJDBEWWRM HORERD ULV
$GLVWULBRIVGMRD QW « PSWHD WLFDRW®YBFHM\OR ® « U IERR POH Y H
SUHGRP L Q RHFFLL@LSQU [ L RIH RTXH XJHUAXLO HEYWR XWHKUDGR
SRXFD YDULD©¥R DR ORQJR GR WHPSR

$ DQEOINRIJUELAF@ILULPIRUWHOD @®RVRIRE HU WIRSEWDHV DM LD O
HVWUXSWARIDX WERD XPBR QW S UW L FLVSOCES-MIRORRIJW H UGHRY R ®D
FDUWEBHYVDBH DOFDQOWVHSIR-HRP HHVWDELOLJDRGR VH
HP OLQDVWUDBVRHDQHHBR VWD GRVXPRP S OHR®®RF GHR V
HISUHVMADRLVWULEBEXHEMRHDA XD RXKRVUDQYLGD GHDVHGHUD © ¥R
DSUHVHQWDERD ®RIZHUDGBYWUHEFWRARXGD QCGPXDIRUPDOL]|GR ¥R
HPSUHJR H QR GLQDPLVPR HFRQYPLFR ORFDO

$1f/,6(63(&,%$/1%9 (GSRQ _.(66



$1f/,6( (63(&$/

$ VHIPHQW DEWRV W HIDFILG®WSRLAFH WROLILFGWIXROLILFDO¥R
LQIRUPDF$RQWO JRY¥RMIRUPDGRHWHXQLDGRY BXORRPDU®OR
GH UHGX]UWIHSL G D PBIRDRKD GRG « FD ®WLQJQQGMR HVLGNP LYV
HSUDWLFDBHQWISDUHRPQGRPHQROWH &RPLVVWRUQD VH
FODDBUHGRPLQG®RRMO®D QRNF R E H U WRWS L WHDIDAHEX O D WRXH D O
FKHJIDP GIFDUWHPRSDHNBP (VVPRQVRO LIGD@SBHIHU-QFLD
HVWUXSRERBH UWXRIDOB U OLQKOVYHFV VLG DNV VWHHPDL V
SRSXODR¥MRULWDUDRGRBRRWPADLRA[SRVLOYRVFARAXSDFLRIQDLV
GHSHQGHQWH GH SURWHO¥R ILQDQFHLUD SDUD HYHQWRYV GH

(PV QWRWHH YV XO VGBI REE O (WHHFEDOI 1$%C R (68 HYHORHA
RVSODQRROHWHF8VHYVDBRDMW LR XQHPF OHRW U X W XCIDDW:iE H
VXSOHPH@WDWHQVWIPQPERIDUWRW QFXERWHILQLRWSRILQFLSDLYV
WHQ G - @HHY\R O X®RWRH W RHXSHVBHODWHYRVD E L GIHPIRGH £0.FD
GLVWU L EXIQRRMOHOUHBORPBD HFRQRMUDSUHGRPLQGEFRPHUWXUDYV
LQW H JWHDIRW @BIF DS IF 8 Q WQURSO H V HIDQ\DHB U R M H €X WX (GDWD ¥ G H
VXSOHPHQRVRP FHQEWHPLIJUDGHRPRIUEILGRY D@HFEQROKHJILFD
D M X VWK O D WARPLRWVH H Q@D M HR ERIPIS R UW D BBHHYWR JP HQ W R
WRUQDXQI&DPH&URY DOI\DXVWHQWD RMID G D GHK W L O L HRO¥ R
GHVDILRVY HVWUDW«JLFRYV TXH PROGDU¥R R VLVWHPD QRV SL



YRQWHV

O $16 6DDOCGHVWMDSER KWBV ZZZ DQVJIRY EULP DIHV WRUHV 0 DWUDIVBSDUDBSHVT XIVD
SHULBVHRU VDD GH VWDFDR KW O' DGRVH WD GRVHP ' H HP ELR GH

O 9% ( 3WRMIS HYGD SRSXOGR QRWV P HRGRQJLFDV Y DMCH XQGDGHV GD
[HGHIDSYR HVWAP DWYDV H SLRWOS HY LHYNAR 5IR GH-DQHLR 9% ( S

o %%$6,/ 0 IQMYURGR7WEDBR 1RYR&DIHG ' DCRVH WD CGRVHP ' H HP ELRCH
" VSROQYHCHP KWB  SCGHWP W JRY EUQRYR FDIHG

1 RVIDV 7 «FQLFDV

O $RFVDUR WILP R EHQHILFIEUR R ,( 66 UHFRQKHFH D QRVID WFQIFD GD$1 6 7DEQHW XP
EHQHILFLEUR SRGH SRWXIUP DIV GH XP SOQR H DWIP  FROWDU QR VWP D VDQVDV
YH HV TXDQWRV IRIHP RV Y QFX®V TXH SRWXIUFRP SMQRV SWYDGRV GH DWIMAQFLD
¢ VDYGH
' VSRQYHCHP KW8  ZZZ DQVJRY EU DOWDEQHWORVIVBEHQHI LFIDUR KV

O 2VCGDGRVHWR VXMIMRY D LHYV¥R SHD $J-QHD 1 DARQDOGH 6DY4H 6XS®P HQWBU $1 6
1 RYR &DJHG RX TXDOXHU RXWD IRQM AVRGD 3RUWOP RWR R ,(66 FR&MD R P -V GH
H WDS¥R H HDERWGER GRV GDGRV DSUHVHMGRY

O 3D R FEGXR GD SRSXOS¥R XWI RX VH DV 3RO HV GD 3RSXOGR GR YDMOH
8 QGDGHV GD ) HGHWDEXR UHDQ DGR SHR % (' HWH P RGR « SRWYHO
HOFRQWDUYDE&RUHV GDV W DV GH FREHUXUWD GLYHU HOWAV GDT XHBI GLYXODGRV SHD $1 6

(TXLS

EXSHUQWIQGHQM ([ HIXWYR -2 6¢ &( &+ ,1
3HVIXIVDGRU96G812 0,1 $0 ,
3HVIXIVDGRU) (/,3( ' (/3,12
3HVIXIVDGRWD 1 $7$/,$ / $5$
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