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2 Q/PHR GH HP SIHIRV IRPP DIV QD
FDGHD SURGXWYD GD \DYGH SDWRX GH

H PDR GH SDWD
HP DIRWR CGH XP
DRKVAP R GH SRWRV GHWDEDBR

OR SHURGR

$ YDUDS¥R GH UHIMADGD QD FDGHD
GD VDV/GH IRL VXSHURU ¢ REVHUYDGD QD
HARQRP ID JHDOH QD HARQRP ID \WHP
VO/GH  IQGFDQGR  TXH R VHWRU
DFRP SDOKRX REWAYH XP UWR GH
FUHVAP HQR HP LHDS¥R DR P HUADGR GH
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$ WEHD HYIGHQAD D GMMEXIS¥R GRV YQRX®V IRWP DIV QD FDGHD SIRGXWYD GD \DVGH HP DURWR GH
WHYHDQGR XP  \RVIOGH P LB HV GH HP SLHJIRV QR VMRU R TXH UHSUMVHOWD GH VRGRV RV YQFX®V GD
HFRQRP (D ELDMGBALD 2 6XGHVM FRQPHQWD D P DIRUSDUFHD FRP P LB HV GH SRWRV GH WDEDBR VHIXIGR
SH®R 1 RUWGHM PIBY¥R 6XO P 1O &HOWR 2 HWM P IOH1 RUM P 1O 2 EVHUD VH\BP E«P XP D
SUHGRP IQuQAD GR VHVRU SUYDGR  UHVSRQVEYHOSRU DSUR] [P DGDP HOWM GRV YORX®V HQTXDQR R VHVRU
SYE@R UHVSRQGH SRU FRP GHMITXH SDID R 1RUM RQGH D SDUAHSDESR SYEMD «
I QULIEDWYDP HOW VXSHURU ¢ P «GID QDARQDO-£ HP \WMLP RV LHDWYRV R 1 RUGHVM HR &HOWR 2 HWM

DSUIHWVHQWP DV P DRUHV SLRSRWE HV GH HP SLHIRV HP \DVGH HP LHDE¥R DR VRWOGD HARQRP 1D
HYIGHQADQGR D [P SRUNQAD HVAKWDOGR VHVRU QHWODV LHIL: HV VBQR FRP R HP SUHIDGRU TXDQWR FRP R
FRP SRQHQW HWHQRDOGDV DAVIGDGHY HARQT P LEDV RFDLY
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$ WEHD P RWAD D YDUDEXR SHUFHQWDOGRV YORX®V |RWP DIV QD FDGHD SIRGXWYD GD \VDYGH HOWH P DIR H
DIRWR GH GHWEFDQGR XP  FLHVAP HQR QDARQDOGH VXSHURUFRP R GHVHP SHQKR GD HFRQRP ID
JHDO 2 DYDQER IRLIP SXGRQDGR SUQASD® HQM SHR VHVRU SUYDGR TXH FUHVAHX HOTXDQR R
VHRU SYETGR HIMARX ®IYH UHADS¥R GH (QWH DV I iV R &HOWR 2 HAM DSUHVHQRX R P DIRU
IORHP HQR QD FDGHD GD \DY/GH VHIXIGR SRU 1 RUGHVM H 6XO IQGIFDQGR XP
GIQDP VP R P DIRUIRW GR HI R 6XGHWM 3RURXWR @GR R 1 RUM IRLD YQIFD IHII¥R FRP  UHGXE¥R QR VRVOGH
YOQFX®V GD \VDY/GH UH®{ R GD TXHGD GH QR HP SWHIR SYETR GFDO( WHV UHVXGBGRV VXIHHP TXH
R ALHVAP HQWR UHFHOW GR HP SUHIR QD VDYGH WP VIGR VXVMQWIGR SUHGRP LODQWP HQM SHR VHVRUSUYDGR H
SRUWHIL: HVHP HUHQWA H RUEDQGR D IP SRUAQAD GD IQWURU] DE¥R H GD GLYHUALLFDEXR GDV RSRUMQIGDGHV GH
WDEDER QR VHVRU
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$ VDEHD P RWAD D HYRXE¥R GR QVP HIR GH SHWRDV HP SUHJ DGDV QD FDGHID GH \DV/GH @
\RP DQGR RV VMMRUHV SYEQFR H SUYDGR @ SRU P LOKDELVBQW HQWH DI RWR GH H
DJRWR GH 1 R SHURGR R %.DMODSUHVHQURX XP FUHVFIP HOWR P «GIR GH SDWDQGR
GH SDWD HP SUHJDGRV QD £HD GD \DY(GH SRU P LOKDEIVDQWAV 2 1 RUSHWH IRLD
HJI¥R FRP P DIRU H SDQWR SURSRUFIRQDO VHIXIGR SHR 6XO &HOWR 2 HWM

6 XGHWM H 1 RUM $ SHVDU GDV GLHUHQEDV HIIRQDLY VRGDV DV WHIL: HV
UHJ MADUDP  DXP HQWR QR QP HIR GH SWRIMMRQDY (P VMP RV GH FRP SRUE¥R REVHUD \H
TXH RV SUIHWBGRUHV GH VHIMIERV FRP R FOQIFDV FRQVXGMURY H @ERIDWMURY HSUMMHQVDP D
P DIRUSDUWM GRV YOFX®V FRUHVSRQGHQGR D GR VRVIDOQDFIRQDO FRP  GHWIDT XH SDWD R
1 RUM H 1 RUGHWM R TXH HYIGHQFID R SHVR FUHVFHQW GR VHVIRU SUYDGR H GD
SUHWRE¥R GH VHIERV GHQWR GD FDGHLD GD \DY/GH EUDM®ILD




*EIIFR  6D@R DFXP XMGR GHGRIHP HWHV DIRWR  HDIRWR GD FDGHLD
SUYDGD WYGH SRUVXEVHVRUHV

JROQOWEDJIJHG 6HFUHWDULD GR 7UDEDOKR

2 *EIIFR  DSUHVHOW R VDGR DFXP XOGR GH HP SUHIRV QD FDGHD SUYDGD GD \DVGH
VXSOP HQBUHOWH DIRWR GH H DJRWR GH GMMEXTGR SRUVXEVHRUHY 2 P DRU
FLMVAP HOR RFRUHX QR VHIP HOR GH SUHWEGRUHV GH VHUMERV FRP QRYRV
YORX®V HSUHVHQWIQGR FHUAD GH GR VD@R RO (P VHIXIGD RV |RUQHFHGRUHV
UHIMADIDP VDGR GH HOTXDQWR R VHVMRU GH RSHIDGRUDV WIYH FLMVAP HQR P DIV
P RGMR FRP DSHQDV YORX®V 2 DGR VRVBOGD FDGHD IRL GH HP SLHIRV
HYIGHQADQGR D P SRUNQAD GRV SUMWEGRUIHV QD H SDQWR GR P HUIFDGR GH WDED®R GD

\VDY/GH VXS®P HQWUH UH GMOGR D DOR GHP DQGD SRU SURIMRQDY H VHMERV DWIMMQADLY
QR VHVRUSUYDGR
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$ SDUAJGH NOQHLLR GH RO LOMAUR GD ( FRQRP IDIP S®P HQWRX DOMUDS HV QR VIMMP D GH
FROMD GH GDGRVVREWH R HP SLHIR | RUP DAQR %4 DMOVXEVMWXLQGR JUDGXD® HQM R DQW R VMMP D
&$* (' &DGDWAR * HIDOGH (P SIHIDGRVH' HVHP SUHIDGRV SHR HSRADOGMMP D GH ( VRUVYUDEXR

' LJMBOGDV 2 EWIDS HY) MDY 3UHVIGHQREUDV H 7UDEDBIMEN SDUD SDUM GDVHP SUVDV &RP MR
IRLFUDGRR 1 RYR&$* (' TXH SDWRX D LOWAI LDUGDGRV SURYHQIHOWV GR HGRADOGR DOWR &$* (' H
GR (P SUHIDGRU: HE

(VWD WDQMEXR UHVXORX HP P RGLLLFDS HV QD HVIRKWWLD H GAVBBEDP HQWR GDVIQIRWP DS HV
GVSRQYHY 1 RVSUP HLRVP HVHVGH SRUH HP S®& RV GDGRV GHVDJ UHI DGRV SRUFDWHV GD
&OWMLLFDEXR 1 DARQDOGH $WAGDGHV ( FRQTP LEDV &1 $( Q¥R HWEDYDP GIVSRQYHY LOYIDELD) DQGR D
IGHQWILFDE¥R SUHAVD GR HP SUHIR QD FDGHD SUYDGD GD VDVGH 3RWMURWP HQM D GHVDIUHIDE¥R
YRORX D VHUGVSRQELD DGD SRWELDBQGR D UAVRP DGD GDV HAP DAYDV GH HP SUHJR QD FDGHD GD
VDVGH SRUSDUM GR 66

D ' HILQLS¥R GD FDGHLD GH DVIYLGDGHV GR VMWP D GH VDYGH

(\IM LHDWUR WP FRP R REMMYR DSUHVHQUBUXP SDQRUDP D GR HP SUHJR |RUP DAQD FDGHD GH

DWIGDGHVTXHFRP S- HP R VMMP D GH\DYGH ELDMBILR 3DUD MR AR X\WI} DGDV TXDWR EDVHV GH

GDGRV GAMQBV

o 1RYR&S$S* (' GHRAUHVBUD (VSHADOGH 3UHIG-QADH 7WDEDBR | RUQHFH GDGRVP HQVDLY GH
DGP IW: HV GHMDIDP HQWRV H HARTXH GH HP SUHJRVIRWP DIV QR VMMRUSUYDGR VHIP HQWGRV SRU
&1 $(

o 3DIOHY WINVWMER GH3HWRDO 0 LOMAUR GD ( FRQRP 1D GIVSRQIELT) D GDGRVVREWH R HP SLHIR
SYETR | HGHDCHWIMVEUR QD £UHD GD VDYGH

e 3RUMLYGD 7WDQVSDU-QAD ( WBGXDLY X} DGRV SDD FRGMD GRV GDGRV GH HP SLHIR SYETR
HWEGXDOQD VDY/GH

e 3RUMLYGD 7WDQVSDU-QAD 0 XQIASDY XWI) DGRV SDUD P HQVXWDUR HP SIHIR SYETR P XQESDOD
\VDYGH ' DGD D DXV-QAD GH XP D EDVH QDARQDOFRQVRAGDGD HWHV GDGRV \WR HWP DGRV YHU
WP /[P MIS HV







).2*38.4382*3%4 ) &( &) *.&) &B8& ) * 8: 51*2*3087 8%, : 3) 4 8*47*8) * &9.; .) &) *8
(3&*




(439.3: & {4







